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Note 2021 г. 2020 г. 

    
Revenue from contracts with customers 9 31,236,273 23,323,154 
Cost of sales  10 (15,132,923) (12,224,664) 
Gross profit  16,103,350 11,098,490 
    
Selling and distribution expenses  11 (124,458) (109,583) 
General and administrative expenses 12 (2,271,286) (1,648,600) 
Other operating income 13 243,996 142,264 
Other operating expenses  (248,328) (214,255) 
Operating profit  13,703,274 9,268,316 
    
Finance income  30,736 24,234 
Finance costs 14 (514,549) (540,840) 
Share of (loss)/ profit of associate and joint 
venture 19 (10,665) 4,123 
Foreign exchange loss, net  (223,376) (527,816) 
Profit before tax  12,985,420 8,228,017 
    
Income tax expense 15 (8,077,159) (4,566,924) 
Profit for the year  4,908,261 3,661,093 
    
Other comprehensive income    
Other comprehensive income not to be 
reclassified to profit or loss in subsequent 
periods (net of tax) 

  

 
Actuarial gain/(loss) on defined employee 
benefits 

 
3,611 (21,222) 

Net other comprehensive income/(loss) 
not to be reclassified to profit or loss in 
subsequent periods 

 

3,611 (21,222) 
Other comprehensive income/(loss) for 
the year (net of tax) 

 
3,611 (21,222) 

Total comprehensive income for the 
year (net of tax) 

 4,911,872 
3,639,871 

    
 
 
Earnings per share 

Basic and diluted, profit attributable to ordinary equity 
holders of the parent  36 18,314 29,289 

 
 
On behalf of the management: 
 

 
 

__________________________ 
A. Kh. Khursanov 

Chairman of the Board of JSC 
"Almalyk MMC" 

 
 

15 July 2022  
Uzbekistan 

 
 

______________________ 
F. R. Khamidova 

Deputy Chairman of the Board for 
Economics and Finance of JSC 

"Almalyk MMC" 
 

15 July 2022 
Uzbekistan 

 
 

__________________________ 
N. K. Ten 

Chief Accountant of JSC 
"Almalyk MMC" 

 
 

15 July 2022 
Uzbekistan 
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 Note As at 31 
December 2021 

As at 31 
December 2020 

As at 1 
January 2020 

     
Assets     
Non-current assets     
Property, plant and equipment 16 14,670,961 13,734,975 13,405,494 
Mining assets 18 6,018,807 4,445,332 2,538,508 
Exploration and evaluation assets 17 - - 1,126,418 
Investments in associates and joint ventures 19 114,092 124,757 128,956 
Equity securities at fair value through other 
comprehensive income 20 57,704 73,070 97,957 
Advances for non-current assets 21 106,342 1,093,088 227,780 
Restricted cash 26 104,846 384,263 - 
Deferred tax assets 15 156,694 - - 
Other non-current assets  36,895 44,812 52,725 

   21,266,341 19,900,297 17,577,838 
     

Current assets     
Inventories 22 4,954,802 3,935,097 4,354,218 
Trade accounts receivable 23 510,769 141,948 202,763 
Advances paid 24 302,584 329,116 494,843 
Tax assets other than income tax 25 94,179 198,327 210,114 
Restricted cash 26 797,025 784,023 252,946 
Cash and cash equivalents 27 2 063,168 239,533 979,792 
Other current assets  14,186 12,218 7,644 

  8,736,713 5,640,262 6,502,320 
Total assets  30,003,054 25,540,559 24,080,158 
 
 
 
. 
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 Note As at 31 
December 2021 

As at 31 
December 2020 

As at 1 
January 2020 

  
   

Equity and liabilities     
Equity     
Share capital 28 1,483,906 643,414 356,130 
Retained earnings   13,917,726 11,348,458 9,412,313 
Other reserves 28 498 1,046,258 1,045,758 
  15,402,130 13,038,130 10,814,201 
     
Non-current liabilities     
Borrowings 29 4,670,234 5,205,454 5,097,324 
Defined employee benefit obligations 30 1,032,008 933,917 729,440 
Site restoration provisions 31 880,764 1,228,655 2,030,010 
Deferred tax liabilities 15 - 335,995 1,549,060 
  6,583,006 7,704,021 9,405,834 
 
Current liabilities     
Trade accounts payable 32 1,838,095 1,486,135 1,052,547 
Contract liabilities 33 344,478 426,212 1,018,995 
Borrowings 29 4,796,428 1,865,240 629,066 
Payable to employees 34 282,080 215,857 213,921 
Dividends payable 35 41,198  - 210,618 
Income tax liabilities  128,993 313,499 338,390 
Tax payable other than income tax 25 428,786 411,427 319,073 
Defined employee benefit obligations 30 100,458 69,313 48,040 
Other current liabilities  57,402 10,725 29,473 
  8,017,918 4,798,408 3,860,123 
Total liabilities  14,600,924 12,502,429 13,265,957 
Total equity and liabilities   30,003,054  25,540,559 24,080,158 

 
 
 
On behalf of the management: 
 

 
 

__________________________ 
A. Kh. Khursanov  

Chairman of the Board of JSC 
"Almalyk MMC" 

 
 

15 July 2022  
Uzbekistan 

 
 

______________________ 
F. R. Khamidova  

Deputy Chairman of the Board for 
Economics and Finance of JSC 

"Almalyk MMC" 
 

15 July 2022  
Uzbekistan 

 
 

__________________________ 
N. K. Ten 

Chief Accountant of JSC 
"Almalyk MMC" 

 
 

15 July 2022  
Uzbekistan 
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Note Share capital 

Retained 
earnings Other reserves Total equity 

 
 

    
Balance at 1 January 2020  356,130 9,412,313 1,045,758 10,814,201 

      
Net profit for the year  - 3,661,093 - 3,661,093 
Other comprehensive loss  - (21,222) - (21,222) 
Total comprehensive income  - 3,639,871 - 3,639,871 
      
Dividends 28 - (1,627,476) - (1,627,476) 
Acquisition of LLC “Kyzylkum 
Phosphorite Complex” under 
common control 

 
28, 8 

287,284 (76,250) - 211,034 
Other movements  - - 500 500 
Balance at 31 December 2020  643,414 11,348,458 1,046,258 13,038,130 
      
Net profit for the year   - 4,908,261 - 4,908,261 
Other comprehensive loss  - 3,611 - 3,611 
Total comprehensive income 
for the year 

 
- 4,911,872 - 4,911,872 

      
Issue of share capital 28 840,492 - (840,492  - 
Dividends 28 - (1,208,053) (41,198  (1,249,251) 
Other distributions to 
shareholders 28 - (1,298,621) - (1,298,621) 
Transfer of reserve to retained 
earnings 

 
- 164,070 (164,070  - 

Balance at 31 December 2021  1,483,906 13,917,726 498 15,402,130 
 
 
 
On behalf of the management: 
 
 

 
__________________________ 

A. Kh. Khursanov  
Chairman of the Board of JSC 

"Almalyk MMC" 
 
 

15 July 2022  
Uzbekistan 

 
 

______________________ 
F. R. Khamidova  

Deputy Chairman of the Board for 
Economics and Finance of JSC 

"Almalyk MMC" 
 

15 July 2022  
Uzbekistan 

 
 

__________________________ 
N. K. Ten 

Chief Accountant of JSC 
"Almalyk MMC" 

 
 

15 July 2022  
Uzbekistan 
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 Note 2021 2020 
Cash flows from operating activities    
Profit before tax  12,985,420 8,228,017 
Adjustments for:    

Depreciation, depletion and 
amortization 16, 18 1,586,913 1,693,736 

Impairment of trade receivables 23, 27 137,972 36,744 
Share of loss of joint venture and 

associates  10,665 (4,123) 

Finance costs 14 514,549 540,840 
Finance income  (30,736) (24,234) 
Changes in defined employee benefit 
obligations 30 23,850 81,955 

Foreign exchange differences  223,376 527,816 
Operating profit before working capital 
changes  15,452,009 11,080,751 

Changes in working capital:    
Change in trade accounts receivable   (499,235) 24,071 
Change in advances paid  26,532 165,727 
Change in inventories   (846,198) 419,121 
Change in trade accounts payable  351,508 433,588 
Change in contract liabilities  (81,734) (592,783) 
Changes in tax assets and tax 
liabilities other than income tax  121,507 104,141 

Change in other assets and liabilities  97,371 29,413 
Change in restricted cash  (13,002) (531,077) 

Cash generated from operating 
activities  14,608,758 11,132,952 

Income tax paid  (8,756,716) (5,604,459) 
Net cash flows from operating activities  5,852,042 5,528,493 
    
Cash flows from investing activities    
Purchase of property, plant and equipment 
and mining assets  (3,749,840) (4,589,853) 

Change in restricted cash  279,417 (384,263) 
Dividends received from investments at 
fair value through OCI  10,482 24,180 

Net cash flows used in investing 
activities  (3,459,941) (4,949,936) 
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Cash flows from financing activities    
Proceeds from borrowings 39 3,110,394 1,388,161 
Other distributions to shareholders 39 (1,298,621) - 
Repayment of borrowings 39 (977,921) (668,519) 
Interest paid 39 (249,205) (253,885) 
Dividends paid 39 (1,208,053) (1,838,094) 
Net cash flows used in financing activities  (623,406) (1,372,337) 
Net increase/(decrease in cash and cash 
equivalents  

1,768,695 (793,780) 

Net foreign exchange difference on cash and 
cash equivalents   

54,940 53,521 

Cash and cash equivalents at the beginning 
of the year  

239,533 979,792 

Cash and cash equivalents at the end of 
year  

2,063,168 239,533 

 
 
 
On behalf of the management: 
 
 

 
__________________________ 

A. Kh. Khursanov  
Chairman of the Board of JSC 

"Almalyk MMC" 
 
 

15 July 2022  
Uzbekistan 

 
 

______________________ 
F. R. Khamidova  

Deputy Chairman of the Board for 
Economics and Finance of JSC 

"Almalyk MMC" 
 

15 July 2022  
Uzbekistan 

 
 

__________________________ 
N. K. Ten 

Chief Accountant of JSC 
"Almalyk MMC" 

 
 

15 July 2022  
Uzbekistan 
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